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December 18, 2015

Memorandum

To: Rennae Meno
Clerk of the Legisiature

From: Senator Rory J. Respicio.” i
Majority Leader & Rules Chair "g;%’
el {::}*"‘
Subject: Fiscal Notes and Fiscal Notes Waivers
Hafa Adai!

Attached please find the fiscal notes and fiscal note waivers for the bill
numbers listed below. Please note that the fiscal notes and fiscal note
waivers are issued on the bills as introduced.

FISCAL NOTES:
Bill No. 147-33(COR)
Bill No. 198-33(LS)

Bill No. 206-33(COR)
Bill No. 207-33(COR)
Bill No. 208-33(LS)

Bill No. 210-33(COR)

FISCAL NOTES WAIVERS:

Bill No. 187-33(COR)
Bill No. 209-33(COR)

Please forward the same to MIS for posting on our website. Please contact
our office should vou have anv questions regarding this matter.

St Yiu'os ma'ise’!



Bureau of Budget & Management Research
Fiscal Note of Bill No. 210-33 (COR)

ACT TO REZONE LOT NO. 6-R1, BLOCK 1, TRACT 221, IN THE MUNICIPALITY OF BARRIGADA, GUAM FROM RURAL-
GRICULTURAL ZONE (A) TO INDUSTRIAL ZONE (M1).

Dept/Agency Affected: Department of Land Management Dept./Agency Head: Michael J. B. Borja, Director

ll}epartment's General Fand (GF) appropriation(s) to date: 413,674
IDepartment’s Other Fund (Specify) appropriation(s} to date: Land Survey Revolving Fund 3.111.311
w—i—-__;__

Total Department/Agency Appropriation{s) to date: $3,524,985

Genersal Fund: (Specify Special Totak:

. Fund}:

FY 2015 Unreserved Fund Balance sel sof
JFY 2016 Adopted Revenues $0) sof 50y
!FY 2016 Appro. {P.L,, 33-66 thru ] SO’ $GI Sﬂi
I sub-total: sof sof sof
!Lesx appropriation in Bifl SOI Sﬁl

Total: $ Sﬂl Sd

One Full For Remainder of
FY 2016 FY 2017 ¥FY 2018 FY 2019 FY 2020
Fiseal Year
{if applicable)

IGemral Fund SUI Sﬁl Sﬂl 38’ $0} $0}
ESpecial Fund sof soj sof $of $0f s
|_rots 39 34 50 0 39
1. Does the bill contain “revenue generating™ provisions? IX/! Yes ! 7 No
H Yes, see attackment
2. Is smount appropriated adequate 1o fund the intent of the sppropriation? IX! NIA /! Yo ! No

If wo, what is the additional amoust required? § 1%} NIA
3. Does the Bill establish s new program/agency? IX/] Yen { [ No

Hf yes, will the program duplicate existing programs/ageacies? I | NIA i ! Yeu I X/ No

Is there a federsl mandate to establish the progrumvagency? f ! Yes /X/ No
4. WHI the caxctmest of this BHl require now physicnl facilities? I f Yes /X! No
5. Was Fiscal Nots coordinated with the sffected dept/agency? If no, indicate resson: il Yo /X7 Neo

{ X 7/ Requested agency comments not recelived by due date /1 Other:




BUREAU OF BUDGET AND MANAGEMENT RESEARCH
COMMENTS ON BILL NO. 210-33 (COR)

The intent of the proposed legislation is to rezone Lot No. 6-R1, Block 1, Tract 221, Barrigada,
Guam from an Agricultural Zone (A) to an Industrial Zone (M1). Per the legislation, the property owner
of the cited property is seeking to maximize the economic use of the property for the benefit of family
and the surrounding community. The proposed legislation stipulates that the cited property is
surrounded by other properties approved for operations within the scope of light industrial activity.

Should this proposed legislation become law, Lot No. 6-R1, Block 1, Tract 221 would have a
higher appraisal value, which in effect raises the real property tax value of the property. Per the
Department of Revenue & Taxation (DRT), the tax rate for buildings (0.35008%) and land
(0.0875033%) applies to all properties regardiess of the property’s zone. However, because the
appraisal value rises with the rezoning from Agricultural Zone to an Industrial Zone, the DRT can
expect a slight increase in revenues received in the form of increased property tax.

Although the rezoning would increase the property’s appraised value, the Bureau is unable fo
project such increase due to lack of sufficient information pertaining to how the appraisal formula is
calculated. However, the Bureau determines that revenues in the form of increased property taxes will
be received by the DRT while the anticipated business activity will result in potential revenues in the
form of building permits and business licenses to be received by the DPW and DRT, respectively.
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